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The Openwork Partnership SECR Statem ent 
Reporting period: 1 January 2025-31 December 2025 
 
1. Introduction 
The Openwork Partnership is committed to transparent reporting of environmental performance, 
including the energy we consume, and the greenhouse gas (GHG) emissions associated with our 
operations. In line with the UK Streamlined Energy and Carbon Reporting (SECR) framework, introduced 
under the Companies (Directors’ Report) and Limited Liability Partnerships (Energy and Carbon Report) 
Regulations 2018, we continue to measure, monitor, and disclose annual energy use and emissions across 
our UK operations. 
 
The Openwork Partnership’s participation in both the Energy Savings Opportunity Scheme (ESOS) and 
SECR supports our wider sustainability ambitions and reinforces our dedication to responsible 
environmental stewardship.  Our ambition is to reduce our environmental footprint and improve energy 
efficiency across our portfolio. Guided by continuous monitoring of our gas, electricity, and business 
travel impacts, we have adopted several environmental policies and enhanced workplace practices. 
 
2. Organisational boundary and scope 
This SECR statement covers all in scope UK operations of the Openwork Group (Openwork Limited, Owl 
Financial, Omnis Investments, 2plan Wealth Management, and Milecross Financial Solutions) for the 2025 
calendar year. The boundary includes all energy consumed within our occupied buildings and energy 
related to business activity, including business travel by colleagues.  
 
The reporting period aligns with our financial year (1 January 2025 to 31 December 2025), in accordance with 
SECR regulatory requirements. 
 
3. Methodology 
Our emissions calculations follow the methodology outlined in the UK Environmental Reporting 
Guidelines and SECR regulatory requirements, applying the 2025 UK Government GHG Conversion Factors 
for electricity, gas, heating fuel, and business travel.  
 
Consumption data is sourced from utility billing and travel expense claims submitted by colleagues. Data 
collected includes electricity and gas usage, heating fuels, and business mileage across UK locations.  
 
4. Energy consumption 
Table 1, below, provides an overview of the total energy consumption associated with Openwork Group 
activities in 2025. 
 

Table 1: Total energy consumption (kWh) 

Energy Type 2025 Consumption (kWh)  
Electricity (inc. EV charging) 649,723.69 

Gas 238,937.38 

Heating fuel 2,302.00 

Transport fuel (mileage based) 678,486.82 

Total UK Energy Use (kWh) 1,569,449.89 
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5. Greenhouse gas emissions 
Table 2, below, provides a summary of the total greenhouse gas emissions (GHG) - shown as tonnes of 
carbon dioxide equivalent (tCO2e) - associated with Openwork Group activities in 2025. 
 

Table 2: GHG emissions (tCO₂e) 

Emission Scope 2025 Emissions (tCO₂e) 
Scope 1 (direct combustion) 45.84 

Scope 2 (purchased electricity) 111.74 

Scope 3 (business travel - voluntary) 146.54 

Total Emissions (tCO₂e) 304.12 

 
Our electricity emissions have been calculated using a location-based approach, which applies the relevant 
grid average emission factors for the reporting year, in line with the GHG Protocol scope 2 Guidance. 
 
While scope 1 and 2 disclosures are mandatory under SECR, in line with best practice and Openwork’s 
broader sustainability ambitions, we have voluntarily included scope 3 (business travel) emissions to reflect 
a more complete understanding of our operational footprint. 
 
Table 3, below, provides year-on-year comparisons of greenhouse gas emissions (GHG) by scope and 
intensity measurement, used to normalise and better compare data and progress. 
 

Table 3: GHG emissions (tCO ₂e) 

Year-on-Year comparisons 2023-2025 (tCO₂e) 

  2023 adjusted 2024 adjusted 2025 

Scope 1 (direct combustion) 67.41 48.58 45.84 
Scope 2 (purchased electricity) 171.62 135.61 111.74 
Scope 3 (business travel - voluntary) 284.18 157.41 146.54 
Total Emissions (tCO₂e) 523.20 341.59 304.12 
Intensity measurement 'Tonnes of CO2e per FTE' 0.71 tCO₂e/FTE  0.48 tCO₂e/FTE 0.36 tCO₂e/FTE 
Intensity measurement 'Tonnes of CO2e per £m turnover' 1.01 tCO₂e/£m 0.59 tCO₂e/£m 0.48 tCO₂e/£m 

 
6. Energy and GHG by operational scope  
Tables 4 and 5, overleaf, set out consumption and GHG  emissions for each operational scope: 
 

• Table 4 sets out energy consumption and GHG emissions by occupied building: 
o The Openwork Partnership (inc. Owl Financial) head offices - Auckland House and 

Washington House, Lydiard Fields, Swindon, SN5 8UB  
o Omnis Investments - Floor 26, 99 Bishopsgate, London, EC2M 3XD. 
o 2plan Wealth Management - 3rd Floor, Bridgewater Place, Water Lane, Leeds, LS11 5BZ. 
o Milecross Financial Solutions - Milecross House, 42 Milecross Road, Newtownards, Co. Down, 

BT23 4SR | The Old Police Station Business Centre, Heywood, Lancashire, OL10 1AQ | Unit 36, 
Coatbridge Business Centre, 204 Main Street, Coatbridge, ML5 3RB | plus 9 additional, 
small/home-based offices. 

• Table 5 sets out cost, mileage, and GHG emissions for the Openwork Group’s business travel. To note: 
the calculations consider relevant mile to kilometre conversions. 

• Both tables provide source references for calculations and conversion factors.
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Table 4: Energy and GHG emissions (tCO₂e) by operational scope  
Current Reporting Period: 1 January- 31 December 2025 

Energy Type Amount 
Unit of 
Measurement 

Conversion Factor 
(kg.CO2e/unit) 

kg/CO2e t/CO2e Source 

Openwork Partnership Head Offices - Auckland House and Washington House  

Electricity 438,816.00 kWh 0.17700 77,670.43 77.67 UK Government GHG Conversion Factors for Company Reporting 2025 - UK Electricity 
generated 

Gas 63,965.00 kWh 0.18259 11,679.37 11.68 UK Government GHG Conversion Factors for Company Reporting 2025 - Fuels/Natural gas 
(Gross) 

EV Charging 10,915.00 kWh 0.17700 1,931.96 1.93 UK Government GHG Conversion Factors for Company Reporting 2025 - UK Electricity 
generated 

Omnis Investments - 99 Bishopsgate 
Electricity 96,054.00 kWh 0.17700 17,001.56 17.00 UK Government GHG Conversion Factors for Company Reporting 2025 - UK Electricity 

generated 

Gas 92,773.00 kWh 0.18259 16,939.42 16.94 UK Government GHG Conversion Factors for Company Reporting 2025 - Fuels/Natural gas 
(Gross) 

2Plan Wealth Management - Bridgewater Place  

Electricity 34,868.00 kWh 0.17700 6,171.64 6.17 UK Government GHG Conversion Factors for Company Reporting 2025 - UK Electricity 
generated 

Gas 2,435.23 kWh 0.18259 444.65 0.44 UK Government GHG Conversion Factors for Company Reporting 2025 - Fuels/Natural gas 
(Gross) 

Milecross Financial Solutions - Milecross House 

Electricity 8,532.77 kWh 0.17700 1,510.30 1.51 UK Government GHG Conversion Factors for Company Reporting 2025 - UK Electricity 
generated 

Gas 0.00 kWh 0.18259 0.00 0.00 UK Government GHG Conversion Factors for Company Reporting 2025 - Fuels/Natural gas 
(Gross) 

LPG (Liquefied Petroleum Gas) 2,302.00 Litres 0.21450 493.78 0.49 UK Government GHG Conversion Factors for Company Reporting 2025 - Fuels/Gas/LPG 
(Gross) 

Milecross Financial Solutions - Old Police Station  

Electricity 2,311.69 kWh 0.17700 409.17 0.41 UK Government GHG Conversion Factors for Company Reporting 2025 - UK Electricity 
generated 

Gas 5,525.21 kWh 0.18259 1,008.85 1.01 UK Government GHG Conversion Factors for Company Reporting 2025 - Fuels/Natural gas 
(Gross) 

Milecross Financial Solutions - Coatbridge Business Centre 

Electricity 2,056.06 kWh 0.17700 363.92 0.36 UK Government GHG Conversion Factors for Company Reporting 2025 - UK Electricity 
generated 

Gas 0.00 kWh 0.18259 0.00 0.00 UK Government GHG Conversion Factors for Company Reporting 2025 - Fuels/Natural gas 
(Gross) 

Milecross Financial Solutions - combined data from 9 smaller office spaces 

Electricity 62,310.72 kWh 0.17700 11,029.00 11.03 UK Government GHG Conversion Factors for Company Reporting 2025 - UK Electricity 
generated 

Gas 83,593.01 kWh 0.18259 15,263.25 15.26 UK Government GHG Conversion Factors for Company Reporting 2025 - Fuels/Natural gas 
(Gross) 

Totals      161,917.29 161.92   

 



 

 

The Openwork Partnership is a trading style of Openwork Limited, which is authorised and regulated by the Financial Conduct Authority.  
Registered in England 4399725. Registered Office: Auckland House, Lydiard Fields, Swindon, SN5 8UB 

Table 5: Energy and GHG emissions (tCO₂e) by operational scope  
Group Business Travel 

Travel Type Cost (£GBP) 

Average 
cost per 
mile 
(£GBP) 

Total Miles 
Conversion 
Factor 
(kg.CO2e/km) 

kg/CO2e t/CO2e Source 

Bus (average local) 351.85 0.82 429.09 0.10385 71.71 0.07 
National Bus Fares Survey (run by The TAS Partnership)  - average fare -  https://www.cpt-uk.org/news/national-survey-
shines-light-on-low-cost-and-improved-convenience-of-buses/ 
UK Government GHG Conversion Factors for Company Reporting 2025 - Bus Trav land/Busl/av.local 

Car (average) 54,464.39 
0.1768  
or 0.45 

295,244.54 0.16608 78,912.92 78.91 
Openwork expenses policy x HMRC travel rates and allowances - https://www.gov.uk/government/publications/rates-
and-allowances-travel-mileage-and-fuel-allowances/travel-mileage-and-fuel-rates-and-allowances (average of 
17.68p applied to those with car allowances, and 45p applied to own car use/no allowance). UK Government GHG 
Conversion Factors for Company Reporting 2025 - Pass Veh/Av. Car/Miles/Unknown  

Flights (domestic) 28,621.80 0.26 110,083.85 0.22928 40,619.88 40.62 Kayak research: https://www.kayak.co.uk/news/best-value-flight-routes-per-mile/ 
UK Government GHG Conversion Factors for Company Reporting - Bus Trav air/flights/domestic/average passenger  

Taxi (regular) 41,686.81 2.69 15,496.96 0.20806 5,189.00 5.19 Average of averages taken from: https://www.regtransfers.co.uk/fungames/uk-taxi-price-index 
UK Government GHG Conversion Factors for Company Reporting 2025 - Bus Trav land/Taxis/regular  

Train (National Rail) 295,651.17 0.85 347,824.91 0.03546 19,849.44 19.85 
Average of the Chippenham stats taken as is the closest to Swindon) 
https://www.telegraph.co.uk/news/2023/02/10/one-three-train-tickets-not-cheaper-bought-advance/ 
UK Government GHG Conversion Factors for Company Reporting 2025 - Bus Trav land/Rail/National Rail  

London Underground 3,923.75 0.47 8,348.40 0.02780 373.51 0.37 
The Standard research into metro fares - The Standard research into metro fares - London’s Tube has highest metro 
fares in the world, study reveals | The Standard 
UK Government GHG Conversion Factors for Company Reporting 2025 - Bus Trav land/Rail/Lon. underground 

Ferry 33.60 0.10 324.00 0.01871 9.76 0.01 Worked out based on 162 miles x 2 for Liverpool to Belfast return 
UK Government GHG Conversion Factors for Company Reporting 2025- Bus Trav sea/Ferry/Foor pass. 

Tram 2.80 0.70 4.00 0.02860 0.18 0.00 Worked out based on £1.40 average fare for Manchester zone 1 ÷ 2 miles range = £0.70 per mile 
UK Government GHG Conversion Factors for Company Reporting 2025 - Bus Trav land/light rail and tram 

Electric bike 7.80 n/a n/a 0.00318 0.02 0.00 Conversion factor figure (which is kg.C02e/£) provided by Eunomia (SECR consultants) 
UK Government GHG Conversion Factors for Company Reporting 2025 - UK Electricity generated 

Unknown* 10,032.77 0.94 10,719.40 0.08309 1,511.13 1.51 Weighted average of other travel types entered for average cost per mile and for the conversion factor 

Totals  434,776.74  789,179.44  146,537.56 146.54   
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7. Commentary 

Year-on-year analysis shows a sustained downward trend in total tCO₂e, with overall emissions from 
energy use and business travel falling by 10.97% between 2024 and 2025. Importantly, this reduction was 
achieved despite organisational growth over the same period, including a 19.80% increase in FTE, a 9.8% 
increase in turnover, and - following the acquisition of Milecross Financial Solutions in June 2025 - an 
expansion in floor area. 

Intensity metrics further demonstrate a decoupling of emissions from operational and economic growth. 

Emissions per FTE decreased by 25.69% (from 0.48 to 0.36 tCO₂e/FTE, 2024 to 2025), while emissions per 

£m turnover fell by 18.93% (from 0.59 to 0.48 tCO₂e/£m, 2024 to 2025). 

During the 2025 reporting year, The Openwork Partnership continued to pursue actions to improve 
energy efficiency and reduce emissions . These included: 

• Conducting energy audits under ESOS to identify opportunities for reducing gas and electricity 
usage across our operational buildings. 

• Maintaining high efficiency building standards, with our London and Swindon offices holding “Very 
Good” or “Excellent” BREEAM ratings, performing well against typical office benchmarks.  

• Supporting low carbon travel through electric vehicle charging points, cycle-to-work schemes, and 
public transport alternatives. -carbon travel through electric vehicle charging points, cycle-to-work 
schemes, and public-transport alternatives.  

• Reducing the environmental impact of commuting by introducing a new salary sacrifice car benefit 
scheme, with Tusker, for colleagues to motivate and make more accessible the option of driving a 
brand new electric or plug-in hybrid car.  

• Promoting agile working practices and video conferencing to reduce unnecessary travel and 
related emissions.  

• Reducing light sensor timings to turn off lights after 20 minutes, instead of 40 minutes, of inactivity. 
 
These actions reflect our ongoing commitment to environmental responsibility and footprint reduction 
across our network. 
 
8. Governance and oversight 
Environmental performance is embedded within the ‘Our Planet’ focus area within the sustainability pillar 
of our business strategy. The Board of Directors  is responsible for guiding strategic direction, monitoring 
progress, and enabling the effective delivery of the business strategy. 
 
The Chief Executive Officer  holds ultimate accountability for delivering our sustainability ambitions. The 
Head of Sustainability reports to the Chief of Staff , who is a member of the Executive Committee . 
 
The sustainability team leads the implementation of initiatives and oversees data collection, reporting, 
and disclosure. The facilities and energy management team coordinates utility data collection, maintains 
energy records, and implements energy-saving initiatives across our buildings and transport fleet. The 
finance team evaluates the cost-effectiveness of energy-saving measures, including payback periods and 
projected savings, and ensures alignment between energy-related financial reporting and internal 
accounting processes. 
 
In addition to the SERC and ESOS reporting frameworks, climate related matters relating to Omnis 
Investment’s investment activities are also aligned to and reported against the Taskforce for Climate-
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related Financial Disclosure (TCFD) framework, strengthening our overall approach to climate risk 
management.  
 
9. Carbon offsets/insets  

At present, carbon offsets/insets do not form part of The Openwork Partnership’s carbon mitigation 
strategy. 

 
10. Statement of compliance and assurance 
This report has been prepared in accordance with the requirements of the Streamlined Energy and Carbon 
Reporting (SECR) framework, applying The Companies (Directors’ Report) and Limited Liability Partnerships 
(Energy and Carbon Report) Regulations 2018. 
 
The data collection and calculation methodologies, and this report, have been reviewed and verified by 
Eunomia Research & Consulting, a global, science-led sustainability consultancy. 
 

 
 
Eunomia was commissioned by The Openwork Partnership to undertake an independent review of the 
latter’s energy and greenhouse gas reporting. Specifically, this review was conducted to assure the 
accuracy, completeness, consistency and transparency, and therefore Streamlined Energy and Carbon 
Reporting (SECR) compliance, of the relevant data and calculations for the 2025 reporting year. 
 
The review process included three stages:  

1. an initial check of the calculations completed by The Openwork Partnership for errors, deviation 
from methodological best practice and incompleteness; 

2. The production of a required and recommended changes log by Eunomia, and the enaction of 
those changes by The Openwork Partnership; and 

3. A final review of the updated calculations and the production of a verification statement by 
Eunomia. 

 
Eunomia is an independent sustainability consultancy providing environmental and climate advisory 
services, with over 25 years’ experience helping organisations be robust and credible in their energy and 
emissions reporting while meeting various compliance requirements. Examples of such include SECR, 
Science-Based Targets Initiative, Procurement Policy Note (PPN) 06/21 and  ISO 14064-1:2018. 
 
This work was carried out independently, impartiality and in compliance with the GHG Protocol and ISO 
14064-3. 
 
Signed:  
  
 
Name: Molly Hickman  
Role: Senior project manager 
Email: molly.hickman@eunomia.co.uk 
Date: 17th March 2026 
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Notes  
• Openwork Group refers to The Openwork Partnership head office, Omnis Investments, Owl Financial, 2Plan Wealth Management, and 

Milecross Financial Solutions. 

• While Washington House has been unoccupied since mid-2023, the lease was surrendered in March 2025. January-March 2025 utilities are 
therefore included within this report. 

• Milecross Financial Services joined the Openwork Group on 1 June 2025. Data for Milecross is included from this date. 

• For 2025: 
o Number of employees worked out as an annual average of full-time equivalents (FTEs): 847 (Openwork Partnership, Omnis 

Investments and 2Plan Wealth Management = 778, plus Milecross Financial Solutions = 69).  
o Openwork Group turnover: £636,879,971.00. 

• Material amendments made to 2023 and 2024 data calculations informing the year-on-year comparison presented in table 3, ensuring 
consistency of approach and accurate representation of greenhouse gas emissions: 
o Included the old Openwork headquarters, Washington House. While the building has been unoccupied since late 2023, the lease was 

surrendered in March 2025. Calculations for 2024 and 2025 now include the data associated with energy consumption for 
maintaining the integrity and security of the building. 

o Updated conversion factor for gas to ‘gross’, rather than ‘net’, figures found in the gov.uk greenhouse gas reporting: conversion 
factors 2023/4. 

o Revisited 2023 travel data to break it down into more travel types and determine a more accurate total for business travel 
emissions. 

o Addressed three formula errors to ensure correct conversion from cost to miles (2024 data). 
o As mileage for car travel is based on expense claims, changed the average cost per mile calculation to reflect (as relevant) Openwork 

Partnership expenses policy/gov.uk rates and allowances of 45p per mile for personal car use and 17.8p per mile for cars covered by 
company car allowance. 

o Updated the conversion factor for flights to reflect domestic, rather than short haul, flights as most flights are between UK airports 
in England, Scotland and Northern Ireland. 

o For the ‘unknown’ travel expenses, changed the average cost per mile and the kg.CO2e/km conversion factors to a weighted 
average of all other travel types, and their respective contribution to the total spend. 

o These amendments have altered total greenhouse gas emissions as follows: 
▪ 2023: 37.29% increase in total tCO2e from 381.09 tCO 2e to 523.20 tCO 2e 
▪ 2024: 16.57% increase in total tCO2e from 293.04 tCO 2e to 341.59 tCO 2e 


